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FINANCIAL REPORT 

 
Please find the budget report summary, balance sheet, aged debtors and 
creditors report and bank reconciliation for the first quarter, 1st August 2009 – 
31st October 2009 attached for your information. These reports are slightly 
different from previous reports as SUS is now up and running on the SAGE 
system. Accountant Gill Roberts will explain this financial report in further 
detail during her presentation. 
 
Executive members should note that as the organisation has now moved away 
from a cash based accounting system, invoices sent and received that have 
yet to be paid, are included as income and expenditure in the budget report. 
Aged debtors and creditors may be found in Annexe Three. 
 
The following points provide some supporting commentary: 
 
Budget Report (Annexe One) 

o Income: Income for this quarter has come from sportscotland 
(£20,000- the balance of £20,000 will be paid post Christmas), Scottish 
Football Partnership (£47,022, the balance of £141,066 for years 2,3 
and 4 has been deferred to capital and reserves), college contributions 
(£2,000), golf account Closure (£3,469.23), sport entry fees (£5852.50), 
events (Active Age festival £1,603 and conference refund £299.66). 
Smaller amounts have come from programme, kit and other income. 
Please note that some of this income has been invoiced but has yet to 
be paid to SUS, it includes member contributions, grants, kit and entry 
fees. This is detailed in the outstanding debtors section.  

  
o Expenditure: The main expenditure for this period, as expected, has 

covered salaries (£8,521.51). Expenditure also occurred for medals 
(£5802.90), programme expenditure (£7,425.77), leisurewear 
(£2283.21), staff travel (£1,214.75) and staff CPD (£651.95).  There has 
also been spending on recruitment, marketing, administration, fees 
and college sports.  

 
Balance Sheet: Annexe Two shows the Quarterly Balance Sheet for SUS. This 
shows that including, fixed reserve, sports balances brought forward, 
women’s football partnership money, income and expenditure for the 
quarter, the balance for SUS at the end of October is £382,971.53. Creditors 
and debtors as they stand at the end of October are detailed in Annexe Three 
and Four. 
 

 
SUS Executive is asked to: 

Item 

o Note and approve financial statement and supporting commentary 

 



 
 
 
 

Annexe One – Budget Report 
 
 

 



 
 
 
 

Annexe Two – Balance Sheet 
 
 

 



 
Annexe Three – Aged Debtors & Creditors 

 

 
 
 

 



 
 

Annexe Four – Bank Reconciliation 31/10/09 
 
 

 



 

 


